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About this publication

The Tullett Prebon UK Economic & Fiscal 
Database is designed to provide an 

impartial contribution to public debate on 
UK economic and fiscal issues. It presents 

key data in a consistent and readily-
accessible format. Though an abundance 

of official data is available, accessing it can 
prove both time-consuming and baffling.

The data series include prices and inflation, 
budget summaries, taxation, government 
spending, and public and private debt. In 
most instances, data is presented both at 

current and at constant values.

The data may be used without restriction, 
though we request that attribution is given 

to Tullett Prebon in any published use of 
this material.

Structure

The database is divided into the following 
broad categories, accessible via tabs or links 
to and from the Home page:

•	 Prices,	incomes	and	employment
 including CPI, RPI, the GDP deflator, individual 

price series, price indices for many common 
items, property prices and price/income 
multiples, weekly incomes, population, 
employment and unemployment.

•	 The	economy
 including analyses of growth, consumption and 

gross value added.

•	 Budget	overview
 summarising public expenditures, government 

revenues and the annual fiscal balance.

•	 Public	and	individual	debt
 including annual changes, redemptions, interest 

paid and average interest rates for public debt, 
plus levels of, and changes in, private individuals’ 
secured and unsecured debt.  

•	 Public	spending
 broken out by principal categories.

•	 Tax	revenue
 showing how much revenue is sourced from 

each broad category of tax.

Forecasts

All forecasts set out in the tables are 
either official forecasts or are calculated 
by combining official forecast data. The 
database contains no Tullett Prebon 
forecasts.

Presentation

Typically, tables present historic data 
in annual amounts or annual averages 
running from 1996 to 2011 (or from 1996-
97 to 2011-12).

In many instances, data is also shown at 
constant (2011 or 2010-11) values as well 
as in current money. In all such instances, 
data is converted to constant values using 
the broad-basis GDP deflator. Annual 
changes are sometimes shown, as are 
values indexed to 2000 or to 1999-2000. 
Where available, forecast data is presented, 
typically extending to 2016 or to 2016-17.

Sources

The Office for National Statistics

The Bank of England

HM Treasury

The Department of Energy and Climate 
Change

BP Statistical Review of World Energy*

Lloyds Banking Group**

Data from the Office for National Statistics 
licensed under the Open Government 
Licence v.1.0.

Adapted from data from the Office for 
National Statistics licensed under the Open 
Government Licence v.1.0.
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Introduction

Few would dispute that the United Kingdom 
faces very major economic challenges. If 
progress is to be made, it is vital that there 
is informed debate involving politicians, 
analysts, the media and, above all, the  
general public. 

Where matters of economics, business and 
government are concerned, an informed 
debate is impossible unless those taking part 
have ready access to information that  
is consistent, accurate and relevant. 

Our intention with The Tullett Prebon UK 
Economic and Fiscal Database is to contribute 
to informed debate by supplying such 
information to anyone interested in these 
issues. The database is available to anyone 
for free download from our website, and is 
written in Microsoft Excel format so that 
users can copy, link and paste it into their  
own spreadsheets. 

The database is provided as a public service, 
our only request being that attribution is  
given where information from it is used in 
published form.

There is no shortage of data in the United 
Kingdom. The Office for National Statistics 
(ONS) alone makes vast amounts of 
information available. So, too, do government 
departments such as H.M. Treasury, the Bank 

of England, the Debt Management Office 
(DMO), the Office for Budget Responsibility 
(OBR), the Department for Energy and Climate 
Change (DECC) and the Department for Work 
and Pensions (DWP). 

The problem, even for those familiar with 
such statistics, lies in finding what you are 
looking for, and in being sure that what you 
have found is really what you think it is.

For ease of access, the database is divided 
into six sections. In Prices, incomes and 
employment, you will find measures of overall 
inflation, trends in important items such as 
food, rent and fuel, and information about 
wages and pensions. The Economy section 
provides information about output and 
growth, and breakdowns of the economy 
by income and by industry, The Budget 
section shows, in overall terms, how much 
government receives in tax and how much it 
spends on public services. 

Spending and Revenues break out government 
expenditures and income so that you can see, 
in greater detail, where government funds 
come from, and how they are spent. This year, 
the Debt section has been expanded to show 
the debts owed by individuals as well as the 
debt owed on our behalf by the government. 

Generally, information is shown in up to five 
different ways. Whilst data at current values 
shows how much money was earned or spent 
at the time, data at constant values uses the 
broad-basis GDP deflator to adjust the figures 
so that inflation is excluded. For example, the 
government spent £343bn in the 1999-2000 
fiscal year, but that was equivalent to £442bn 
at 2011-12 prices. 

We also show annual percentage changes – 
for example, the average price of consumer 
durables increased by 5.6% in 2011. Data is 
sometimes indexed, generally so that 2000 is 
equal to 100. The average gas bill rose from 
100 in 2000 to 254 in 1011 – an increase of 
154% over that period – whereas a 2011 value 
of 144 shows that food prices increased by 
44% between those dates. 

Finally, percentage contributions reveal, for 
example, that the government received 26% 
of its revenue from income tax in 2011-12, 
and allocated 18% of its spending to health. 

Generally speaking, the database covers  
the period beginning in 1996 (or fiscal year 
1996-97), with 2011 (and 2011-12) being 
the most recent periods for which historic 
information is available. 

Many database tables include forecasts, 
typically running four or five years into the 
future, but we cannot emphasise too strongly 
that these are based on official estimates. 
There	are	no	Tullett	Prebon	forecasts	
anywhere	in	the	database.	

Some government departments (such as 
H.M. Treasury and the Office for Budget 
Responsibility) supply forecasts for items  
such as inflation, economic growth, 
government revenues, public expenditures, 
debt and unemployment. In some cases, 
our forecasts combine this information, so 
that future public spending is expressed at 
constant values by combining the official 
forecasts for expenditures and inflation. 

We created this database as a public service, 
but have found it extremely useful in  
our research. 

We hope that you will find it just as helpful.           

Dr	Tim	Morgan
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Prices, incomes & employment
From 1996 to 2016

Principal inflationary measures Official forecasts

Calendar years 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

GDP deflator (2011 = 100) 71.7 73.6 75.1 76.5 77.0 78.1 80.1 82.0 84.0 85.8 88.6 90.6 93.5 95.0 97.7 100.0 102.5 105.1 107.7 110.4 113.1

GDP deflator annual change +3.6% +2.7% +2.0% +1.9% +0.6% +1.4% +2.5% +2.4% +2.5% +2.2% +3.2% +2.3% +3.1% +1.7% +2.9% +2.3% +2.5% +2.5% +2.5% +2.5% +2.5%

RPI annual change +2.4% +3.1% +3.4% +1.5% +3.0% +1.8% +1.7% +2.9% +3.0% +2.8% +3.2% +4.3% +4.0% -0.5% +4.6% +5.2% +3.2% +2.3% +2.5% +3.6% +4.0%

RPI indexed: 2000 = 100 89.7 92.4 95.3 98.5 100.0 101.8 103.5 106.5 109.7 112.8 116.4 121.4 126.3 125.6 131.4 138.3 142.7 146.0 149.6 155.0 161.2

Consumer Price Index (CPI)* 88.1 89.7 91.1 92.3 93.1 94.2 95.4 96.7 98.0 100.0 102.3 104.7 108.5 110.8 114.5 119.6

CPI annual change +2.4% +1.8% +1.6% +1.3% +0.9% +1.2% +1.3% +1.4% +1.3% +2.0% +2.3% +2.3% +3.6% +2.1% +3.3% +4.5% +2.8% +1.9% +1.9% +2.0% +2.0%

CPI indexed: 2000 = 100 89.7 92.4 95.3 98.5 100.0 101.8 103.5 106.5 109.7 112.8 116.4 121.4 126.3 125.6 131.4 138.3 142.7 146.0 149.6 155.0 161.2

*2005 = 100
Sources: Bank of England, Office for National Statistics

Principal inflationary measures Calculated using official forecasts

Fiscal years 1996-97 1997-98 1998-99 1999-00 2000-01 2001-02 2002-03 2003-04 2004-05 2005-06 2006-07 2007-08 2008-09 2009-10 2010-11 2011-12 2012-13 2013-14 2014-15 2015-16 2016-17

GDP deflator (2011-12 = 100) 71.9 73.9 74.9 76.5 76.8 78.2 80.2 81.9 84.3 86.0 88.5 91.0 93.5 95.0 97.8 100.0 102.7 105.3 107.9 110.6 113.4

GDP deflator annual change +3.7% +2.7% +1.4% +2.0% +0.4% +1.8% +2.6% +2.1% +2.9% +2.0% +2.9% +2.9% +2.8% +1.6% +3.0% +2.2% +2.7% +2.5% +2.5% +2.5% +2.5%

Sources: Bank of England, Office for National Statistics
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Selected price changes Official forecasts

Annual change 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

CPI +2.4% +1.8% +1.6% +1.3% +0.9% +1.2% +1.3% +1.4% +1.3% +2.0% +2.3% +2.3% +3.6% +2.1% +3.3% +4.5% +2.8% +1.9% +1.9% +2.0% +2.0%

Consumer durables +0.8% +0.2% -1.2% -3.1% -3.8% -2.8% -3.0% -2.1% -2.1% -2.5% -1.4% -0.7% -1.8% -1.0% +4.1% +5.6%

Food +3.2% +0.1% +1.3% +0.3% -0.3% +3.3% +0.7% +1.3% +0.6% +1.2% +2.1% +4.6% +9.3% +5.3% +3.1% +5.9%

Rent +4.5% +3.4% +3.1% +3.0% +3.3% +3.5% +2.6% +1.5% +2.2% +3.4% +2.9% +3.3% +3.6% +2.0% +1.4% +2.5%

Council tax & rates +6.8% +7.0% +8.1% +7.0% +6.2% +6.3% +7.5% +10.9% +7.4% +4.5% +4.5% +4.2% +3.7% +2.9% +2.0% +0.5%

Water +5.3% +4.5% +5.6% +4.6% -6.2% +0.6% +2.4% +3.8% +5.2% +9.9% +6.8% +6.3% +6.5% +5.1% +1.1% +3.4%

Electricity -0.5% -4.8% -4.6% -1.3% -2.0% -0.9% +0.5% +1.0% +5.9% +10.7% +21.7% +8.0% +15.6% +4.5% -2.5% +7.2%

Gas +0.1% -1.0% -3.4% -0.6% -2.5% +2.7% +6.3% +1.8% +7.3% +14.8% +31.9% +7.7% +19.8% +13.7% -5.9% +10.6%

Source: Office for National Statistics

Selected price indices

2000=100 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

CPI 93 95 97 99 100 101 102 104 105 107 110 112 117 119 123 128

Consumer durables 103 104 104 103 100 97 94 92 90 88 87 86 85 84 87 92

Food 95 98 98 100 100 103 104 105 106 107 110 115 125 132 136 144

Rent 87 91 94 97 100 104 106 108 110 114 117 121 125 128 130 133

Council tax & rates 76 81 86 93 100 106 114 127 136 142 149 155 161 165 169 169

Water 82 87 91 96 100 101 103 107 112 124 132 140 149 157 159 164

Electricity 112 112 106 101 100 99 100 101 107 118 144 155 179 187 183 196

Gas 105 105 104 101 100 103 109 111 119 137 181 194 233 265 249 276

Source: Office for National Statistics
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Selected exchange rates Official forecasts

£1 = (annual average) 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

US dollar $1.56 $1.64 $1.66 $1.62 $1.52 $1.44 $1.50 $1.64 $1.83 $1.82 $1.84 $2.00 $1.85 $1.57 $1.55 $1.60 $1.59 $1.60 $1.59 $1.58 $1.58

Euro n/a n/a n/a €1.52 €1.64 €1.61 €1.59 €1.45 €1.47 €1.46 €1.47 €1.46 €1.26 €1.12 €1.17 €1.15 €1.18 €1.18 €1.18 €1.17 €1.17

Source: Office for National Statistics

Selected energy prices Official forecasts

Annual average (except petrol) 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

Brent crude oil ($/bbl) $20.67 $19.09 $12.72 $17.97 $28.50 $24.44 $25.02 $28.83 $38.27 $54.52 $65.14 $72.39 $97.26 $61.67 $79.50 $111.00 $118.00 $112.00 $105.00 $99.00 $95.00

Brent crude oil (£/bbl) £13.23 £11.65 £7.67 £11.11 £18.81 £16.97 £16.64 £17.63 £20.88 £29.97 £35.35 £36.15 £52.49 £39.37 £51.42 £69.25 £74.40 £70.20 £65.90 £62.50 £60.00

Annual electricity bill* £297 £285 £268 £264 £257 £250 £249 £250 £257 £285 £338 £378 £435 £448 £435 £472

Change per year -0.7% -4.0% -6.0% -1.5% -2.7% -2.7% -0.4% +0.4% +2.8% +10.9% +18.6% +11.8% +15.1% +3.0% -2.9% +8.5%

Indexed, 2000 = 100 116 111 104 103 100 97 97 97 100 111 132 147 169 174 169 184

Annual gas bill* £330 £328 £315 £305 £295 £293 £310 £320 £333 £386 £474 £536 £625 £708 £681 £749

Change per year +0.9% -0.6% -4.0% -3.2% -3.3% -0.7% +5.8% +3.2% +4.1% +15.9% +22.8% +13.1% +16.6% +13.3% -3.8% +10.0%

Indexed, 2000 = 100 112 111 107 103 100 99 105 108 113 131 161 182 212 240 231 254

Petrol price, £/litre** £0.61 £0.69 £0.74 £0.79 £0.84 £0.85 £0.78 £0.80 £0.81 £0.87 £0.95 £0.95 £1.11 £0.93 £1.19 £1.35

Change per year +5.6% +13.0% +6.8% +7.1% +6.2% +1.1% -7.7% +2.5% +1.3% +7.3% +8.3% +0.1% +16.7% -15.6% +27.0% +13.8%

Indexed, 2000 = 100 73 82 88 94 100 101 93 96 97 104 113 113 131 111 141 160

*Based on standard credit terms
**Based on January price of unleaded fuel
Source: Calculated using data from Office for National Statistics, Department of Energy and Climate Change, and BP Statistical Review of World Energy
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Residential property prices at current values

£000s 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

Halifax annual average £66.9 £69.9 £73.1 £83.0 £85.6 £98.9 £121.1 £142.0 £162.5 £171.6 £185.3 £197.1 £160.1 £168.2 £162.8 £164.2

Average earnings* £20.9 £22.5 £23.3 £25.1 £26.5 £27.6 £28.2 £29.6 £31.1 £32.2 £33.7 £34.7 £35.8 £35.9 £36.4 £36.5

Price/earnings multiple 3.2x 3.1x 3.1x 3.3x 3.2x 3.6x 4.3x 4.8x 5.2x 5.3x 5.5x 5.7x 4.5x 4.7x 4.5x 4.5x

*Average male full-time earnings
Source: Lloyds Banking Group

Residential property prices at 2011 values

£000s 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

Halifax annual average £93.3 £95.0 £97.4 £108.4 £111.2 £126.6 £151.3 £173.3 £193.5 £199.9 £209.1 £217.5 £171.3 £177.0 £166.6 £164.2

Average earnings* £29.2 £30.5 £31.1 £32.8 £34.5 £35.4 £35.2 £36.1 £37.1 £37.5 £38.1 £38.3 £38.3 £37.8 £37.2 £36.5

*Average male full-time earnings
Source: Calculated using data from Lloyds Banking Group

Residential property prices at 2011 values, indexed

2000 = 100 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

Halifax annual average 84 85 88 98 100 114 136 156 174 180 188 196 154 159 150 148

Average earnings* 85 89 90 95 100 103 102 105 108 109 110 111 111 110 108 106

*Average male full-time earnings
Source: Calculated using data from Lloyds Banking Group
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Average weekly earnings at current values

£ per week 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

Whole economy £318 £334 £345 £356 £371 £388 £407 £427 £442 £441 £451 £462

Private sector £319 £335 £345 £355 £370 £387 £406 £428 £443 £438 £447 £458

Public sector ex-financial services £313 £329 £342 £358 £374 £394 £408 £421 £436 £448 £459 £465

Public sector including financial services £451 £465 £475

Public versus private -1.8% -1.7% -0.9% +1.0% +1.0% +1.9% +0.4% -1.6% -1.5% +2.2% +2.6% +1.5%

Source: ONS. Includes regular and bonus pay.

Average weekly earnings at current values, annual change

percent 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

Whole economy +5.1% +3.2% +3.2% +4.4% +4.6% +4.7% +4.9% +3.5% -0.0% +2.2% +2.4%

Private sector +5.0% +3.0% +2.8% +4.4% +4.4% +5.1% +5.3% +3.4% -0.9% +2.0% +2.5%

Public sector ex-financial services +5.1% +3.9% +4.8% +4.3% +5.3% +3.6% +3.3% +3.5% +2.8% +2.3% +1.5%

Source: ONS. Includes regular and bonus pay.

Average weekly earnings at current values, indexed

2000 = 100 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

Whole economy 100 105 108 112 117 122 128 134 139 139 142 145

Private sector 100 105 108 111 116 121 127 134 139 137 140 144

Public sector ex-financial services 100 105 109 114 119 126 130 134 139 143 146 149

Source: ONS. Includes regular and bonus pay.
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Average weekly earnings at 2011 values

£ per week 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

Whole economy £413 £428 £430 £434 £442 £452 £459 £471 £472 £465 £462 £462

Private sector £414 £429 £431 £433 £441 £450 £458 £472 £473 £461 £458 £458

Public sector ex-financial services £407 £421 £427 £437 £445 £459 £460 £465 £466 £472 £469 £465

Source: ONS. Includes regular and bonus pay.

Average weekly earnings at 2011 values, annual change

% 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

Whole economy +3.6% +0.6% +0.9% +1.9% +2.3% +1.4% +2.6% +0.4% -1.7% -0.6% +0.0%

Private sector +3.5% +0.5% +0.4% +1.8% +2.2% +1.8% +3.0% +0.3% -2.6% -0.8% +0.1%

Public sector ex-financial services +3.6% +1.4% +2.4% +1.8% +3.1% +0.3% +1.0% +0.4% +1.1% -0.5% -0.8%

Source: ONS. Includes regular and bonus pay.

Average weekly earnings at 2011 values, indexed

2000 = 100 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

Whole economy 100 104 104 105 107 110 111 114 114 113 112 112

Private sector 100 104 104 105 106 109 111 114 114 111 110 111

Public sector ex-financial services 100 104 105 107 109 113 113 114 115 116 115 114

Source: ONS. Includes regular and bonus pay.

The UK Economic and Fiscal Database | 2012 edition 11



The UK Economic and Fiscal Database | 2012 edition12

Population, employment and unemployment Official forecasts

Millions 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

Population* 58.16 58.31 58.48 58.68 58.89 59.11 59.32 59.55 59.84 60.24 60.58 60.99 61.40 61.79 62.18

of which:

Aged 16 and over** 45.44 45.61 45.80 46.03 46.31 46.62 46.90 47.22 47.61 48.03 48.43 48.84 49.22 49.59 49.97 50.34

Employed** 26.20 26.64 26.96 27.32 27.55 27.80 28.08 28.26 28.62 28.79 29.09 29.41 29.33 28.90 29.12 29.13 29.10 29.20 29.40 29.70 30.00

Unemployed** 2.23 1.86 1.76 1.68 1.52 1.52 1.52 1.46 1.43 1.57 1.70 1.61 2.00 2.45 2.49 2.67

Economically inactive** 17.01 17.11 17.08 17.02 17.24 17.30 17.31 17.50 17.57 17.67 17.64 17.82 17.89 18.24 18.36 18.54

Claimants** 1.87 1.41 1.31 1.16 1.03 0.97 0.94 0.91 0.83 0.91 0.94 0.82 1.18 1.59 1.45 1.60 1.65 1.64 1.52 1.35 1.19

Unemployment rate*** 7.8% 6.5% 6.1% 5.8% 5.2% 5.2% 5.1% 4.9% 4.7% 5.2% 5.5% 5.2% 6.4% 7.8% 7.9% 8.4%

*Mid-year estimate
**Q4
***Unemployed as % economically active population
Source: ONS

State pensions

Millions 1996-97 1997-98 1998-99 1999-00 2000-01 2001-02 2002-03 2003-04 2004-05 2005-06 2006-07 2007-08 2008-09 2009-10 2010-11 2011-12

Single person, nominal £61.15 £62.45 £64.70 £66.75 £67.50 £72.50 £75.50 £77.45 £79.60 £82.05 £84.25 £87.30 £90.70 £95.25 £97.65 £102.15

As % average earnings 17.4% 16.8% 16.5% 16.4% 15.9% 16.1% 16.0% 15.9% 16.0% 15.9% 15.8% 15.9% 15.8% 16.2% 16.3% 17.0%

Single person, real £85.03 £84.51 £86.33 £87.28 £87.92 £92.72 £94.09 £94.55 £94.46 £95.43 £95.25 £95.95 £97.00 £100.23 £99.80 £102.15

Sources: current values, and percentages of average earnings, from DWP abstract of statistics. Real equivalent converted to 2011-12 values using GDP deflator
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Economy
From 1996 to 2016

Economic summary for calendar years Official forecasts

£bn 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

GDP at current values £788 £836 £883 £929 £975 £1,020 £1,069 £1,137 £1,200 £1,263 £1,333 £1,412 £1,441 £1,402 £1,467 £1,516 £1,560 £1,631 £1,717 £1,813 £1,915

Nominal growth in GDP +6.6% +6.0% +5.6% +5.3% +4.9% +4.6% +4.8% +6.4% +5.6% +5.2% +5.6% +5.9% +2.0% -2.7% +4.6% +3.4% +2.9% +4.6% +5.3% +5.6% +5.6%

GDP deflator index (2011 = 100) 71.7 73.6 75.1 76.5 77.0 78.1 80.1 82.0 84.0 85.8 88.6 90.6 93.5 95.0 97.7 100.0 102.5 105.1 107.7 110.4 113.1

GDP deflator annual change +3.6% +2.7% +2.0% +1.9% +0.6% +1.4% +2.5% +2.4% +2.5% +2.2% +3.2% +2.3% +3.1% +1.7% +2.9% +2.3% +2.5% +2.5% +2.5% +2.5% +2.5%

GDP at 2011 values £1,100 £1,136 £1,176 £1,215 £1,267 £1,306 £1,334 £1,387 £1,428 £1,471 £1,504 £1,558 £1,542 £1,476 £1,501 £1,516 £1,522 £1,552 £1,594 £1,642 £1,693

Real growth in GDP +2.9% +3.2% +3.6% +3.3% +4.3% +3.1% +2.2% +3.9% +3.0% +3.0% +2.3% +3.6% -1.1% -4.3% +1.7% +1.0% +0.4% +2.0% +2.7% +3.0% +3.0%

Sources: Historic data from Bank of England & H.M. Treasury, forecasts from OBR

Economic summary for fiscal years Official forecasts

£bn 1996-97 1997-98 1998-99 1999-00 2000-01 2001-02 2002-03 2003-04 2004-05 2005-06 2006-07 2007-08 2008-09 2009-10 2010-11 2011-12 2012-13 2013-14 2014-15 2015-16 2016-17

GDP at current values £794 £844 £889 £945 £990 £1,032 £1,092 £1,156 £1,215 £1,274 £1,347 £1,426 £1,418 £1,407 £1,475 £1,521 £1,576 £1,652 £1,740 £1,839 £1,941

Nominal growth in GDP +6.4% +6.3% +5.4% +6.3% +4.7% +4.3% +5.8% +5.9% +5.1% +4.9% +5.7% +5.9% -0.6% -0.8% +4.9% +3.1% +3.6% +4.8% +5.3% +5.7% +5.5%

GDP deflator index (2011 = 100) 71.9 73.9 74.9 76.5 76.8 78.2 80.2 81.9 84.3 86.0 88.5 91.0 93.5 95.0 97.8 100.0 102.7 105.3 107.9 110.6 113.4

GDP deflator annual change +3.7% +2.7% +1.4% +2.0% +0.4% +1.8% +2.6% +2.1% +2.9% +2.0% +2.9% +2.9% +2.8% +1.6% +3.0% +2.2% +2.7% +2.5% +2.5% +2.5% +2.5%

GDP at 2011 values £1,103 £1,142 £1,186 £1,235 £1,289 £1,320 £1,361 £1,411 £1,442 £1,482 £1,522 £1,567 £1,516 £1,480 £1,508 £1,521 £1,535 £1,569 £1,613 £1,663 £1,712

Real growth in GDP +2.7% +3.5% +3.9% +4.1% +4.3% +2.4% +3.1% +3.7% +2.1% +2.8% +2.7% +3.0% -3.3% -2.4% +1.9% +0.9% +0.9% +2.3% +2.8% +3.1% +3.0%

Sources: calculated using historic data from Bank of England & H.M. Treasury and forecasts from OBR 
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GDP, expenditure basis at current prices

£bn 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

Household consumption £485.7 £516.1 £548.5 £582.9 £615.2 £644.8 £674.8 £711.0 £747.1 £784.9 £817.7 £861.5 £875.8 £860.4 £904.0 £934.7

NPI* consumption £18.4 £19.7 £21.2 £22.3 £23.6 £25.2 £26.5 £27.8 £29.4 £31.0 £32.6 £34.6 £36.0 £35.9 £37.6 £39.6

Government consumption £148.8 £150.5 £156.7 £169.7 £181.9 £194.6 £212.6 £232.6 £250.9 £268.3 £285.1 £295.2 £315.6 £327.9 £335.0 £339.0

Gross fixed capital formation £130.3 £138.8 £156.5 £161.9 £167.1 £171.7 £180.6 £186.9 £200.4 £209.7 £227.0 £250.0 £242.0 £208.7 £218.6 £215.5

Inventories £1.8 £4.7 £4.9 £6.1 £5.4 £6.3 £2.9 £4.1 £5.1 £4.6 £5.4 £8.0 £4.0 -£10.7 £2.1 £8.6

Net acquisitions of valuables -£0.2 £0.0 £0.4 £0.2 £0.0 £0.4 £0.2 £0.0 £0.0 -£0.4 £0.3 £0.5 £0.6 £0.3 £0.8 £1.6

Domestic expenditure £784.8 £829.8 £888.2 £943.0 £993.2 £1,043.0 £1,097.7 £1,162.4 £1,232.9 £1,298.1 £1,368.1 £1,449.7 £1,474.0 £1,422.5 £1,498.1 £1,539.0

Exports £232.1 £239.6 £234.9 £243.0 £270.3 £278.3 £280.6 £293.7 £306.3 £340.4 £388.2 £380.1 £429.6 £404.2 £447.9 £492.6

Final expenditure £1,016.9 £1,069.4 £1,123.0 £1,185.9 £1,263.5 £1,321.3 £1,378.3 £1,456.1 £1,539.2 £1,638.6 £1,756.3 £1,829.9 £1,903.6 £1,826.6 £1,946.0 £2,031.7

Imports £228.6 £233.7 £240.3 £256.5 £288.2 £301.5 £309.7 £319.5 £339.3 £375.9 £423.2 £417.7 £462.6 £424.8 £479.4 £516.6

Statistical discrepancy £1.1

GDP £788.4 £835.6 £882.7 £929.5 £975.3 £1,019.8 £1,068.6 £1,136.6 £1,199.9 £1,262.7 £1,333.2 £1,412.1 £1,440.9 £1,401.9 £1,466.6 £1,516.2

*Non-Profit Institutions
Source: Office for National Statistics 

Economy continued ...
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GDP, expenditure basis at 2011 prices

£bn 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

Household consumption £677.7 £701.4 £730.7 £761.8 £799.2 £825.6 £842.8 £867.5 £889.4 £914.4 £922.8 £950.7 £937.1 £905.6 £925.0 £934.7

NPI* consumption £25.6 £26.7 £28.2 £29.1 £30.7 £32.3 £33.2 £33.9 £35.0 £36.2 £36.8 £38.2 £38.5 £37.7 £38.5 £39.6

Government consumption £207.6 £204.6 £208.8 £221.8 £236.4 £249.2 £265.4 £283.8 £298.7 £312.5 £321.8 £325.7 £337.6 £345.1 £342.8 £339.0

Gross fixed capital formation £181.9 £188.6 £208.5 £211.6 £217.0 £219.9 £225.6 £228.1 £238.6 £244.3 £256.2 £275.9 £259.0 £219.7 £223.7 £215.5

Inventories £2.5 £6.4 £6.5 £7.9 £7.0 £8.0 £3.7 £5.0 £6.1 £5.4 £6.0 £8.8 £4.2 -£11.3 £2.1 £8.6

Net acquisitions of valuables -£0.2 £0.0 £0.6 £0.3 £0.0 £0.5 £0.3 £0.0 £0.0 -£0.4 £0.3 £0.5 £0.6 £0.3 £0.8 £1.6

Domestic expenditure £1,095.0 £1,127.6 £1,183.3 £1,232.5 £1,290.3 £1,335.6 £1,370.8 £1,418.3 £1,467.7 £1,512.3 £1,544.0 £1,599.8 £1,577.1 £1,497.2 £1,532.9 £1,539.0

Exports £323.9 £325.6 £312.9 £317.6 £351.1 £356.3 £350.5 £358.4 £364.6 £396.6 £438.1 £419.5 £459.6 £425.4 £458.3 £492.6

Final expenditure £1,418.8 £1,453.2 £1,496.2 £1,550.1 £1,641.4 £1,691.9 £1,721.3 £1,776.6 £1,832.3 £1,908.9 £1,982.0 £2,019.2 £2,036.7 £1,922.6 £1,991.2 £2,031.7

Imports £318.9 £317.6 £320.2 £335.2 £374.4 £386.0 £386.8 £389.8 £403.9 £437.9 £477.6 £461.0 £495.0 £447.1 £490.5 £516.6

Statistical discrepancy £1.1

GDP £1,099.9 £1,135.6 £1,176.0 £1,214.9 £1,266.9 £1,305.9 £1,334.5 £1,386.8 £1,428.4 £1,471.0 £1,504.5 £1,558.3 £1,541.7 £1,475.5 £1,500.7 £1,516.2

*Non-Profit Institutions
Source: Calculated using data from Office for National Statistics 



GDP, expenditure basis at 2011 prices, indexed

2000 = 100 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

Household consumption 85 88 91 95 100 103 105 109 111 114 115 119 117 113 116 117

NPI* consumption 83 87 92 95 100 105 108 111 114 118 120 124 126 123 125 129

Government consumption 88 87 88 94 100 105 112 120 126 132 136 138 143 146 145 143

Gross fixed capital formation 84 87 96 97 100 101 104 105 110 113 118 127 119 101 103 99

Domestic expenditure 85 87 92 96 100 104 106 110 114 117 120 124 122 116 119 119

Exports 92 93 89 90 100 101 100 102 104 113 125 119 131 121 131 140

Final expenditure 86 89 91 94 100 103 105 108 112 116 121 123 124 117 121 124

Imports 85 85 86 90 100 103 103 104 108 117 128 123 132 119 131 138

GDP 87 90 93 96 100 103 105 109 113 116 119 123 122 116 118 120

*Non-Profit Institutions
Source: Calculated using data from Office for National Statistics 

Economy continued ...
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GDP, expenditure basis at 2011 prices, annual real changes

1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

Household consumption +3.5% +4.2% +4.3% +4.9% +3.3% +2.1% +2.9% +2.5% +2.8% +0.9% +3.0% -1.4% -3.4% +2.1% +1.0%

NPI* consumption +4.3% +5.5% +3.3% +5.4% +5.2% +2.6% +2.4% +3.0% +3.4% +1.9% +3.6% +1.0% -2.1% +1.9% +2.9%

Government consumption -1.4% +2.1% +6.2% +6.6% +5.4% +6.5% +6.9% +5.3% +4.6% +3.0% +1.2% +3.7% +2.2% -0.7% -1.1%

Gross fixed capital formation +3.7% +10.5% +1.5% +2.6% +1.3% +2.6% +1.1% +4.6% +2.4% +4.9% +7.7% -6.1% -15.2% +1.8% -3.7%

Domestic expenditure +3.0% +4.9% +4.2% +4.7% +3.5% +2.6% +3.5% +3.5% +3.0% +2.1% +3.6% -1.4% -5.1% +2.4% +0.4%

Exports +0.5% -3.9% +1.5% +10.6% +1.5% -1.6% +2.3% +1.7% +8.8% +10.5% -4.3% +9.6% -7.4% +7.7% +7.5%

Final expenditure +2.4% +3.0% +3.6% +5.9% +3.1% +1.7% +3.2% +3.1% +4.2% +3.8% +1.9% +0.9% -5.6% +3.6% +2.0%

Imports -0.4% +0.8% +4.7% +11.7% +3.1% +0.2% +0.8% +3.6% +8.4% +9.1% -3.5% +7.4% -9.7% +9.7% +5.3%

GDP +3.2% +3.6% +3.3% +4.3% +3.1% +2.2% +3.9% +3.0% +3.0% +2.3% +3.6% -1.1% -4.3% +1.7% +1.0%

*Non-Profit Institutions
Source: Calculated using data from Office for National Statistics 

The UK Economic and Fiscal Database | 2012 edition 17



GVA at current prices on SIC 2007

Gross Value Added in £bn 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

Agriculture, forestry & fishing £9.7 £8.9 £8.6 £8.5 £8.1 £9.0 £9.9 £10.1 £7.9 £8.4 £8.6 £9.1 £8.0 £8.0

Oil, gas & mining £14.5 £12.5 £14.1 £22.2 £21.1 £19.7 £18.8 £19.8 £23.0 £26.5 £27.3 £32.5 £25.9 £25.9

Manufacturing £135.6 £135.2 £133.4 £131.3 £131.4 £128.1 £127.2 £126.4 £128.2 £130.8 £134.7 £131.6 £126.7 £126.7

Electricity, gas & water £20.9 £22.2 £22.5 £22.0 £22.4 £23.4 £24.5 £25.1 £26.1 £30.9 £32.6 £33.6 £36.3 £36.3

Construction £45.1 £49.4 £52.4 £56.0 £61.6 £66.9 £72.6 £79.3 £82.6 £88.3 £96.9 £97.9 £87.4 £87.4

Wholesale, retail & transport £128.3 £139.3 £146.7 £152.9 £159.6 £164.9 £172.4 £180.9 £186.5 £194.5 £204.6 £204.0 £199.6 £199.6

Hotels & restaurants £19.9 £22.4 £24.3 £25.4 £26.7 £28.0 £29.2 £30.9 £32.0 £34.0 £35.5 £36.7 £35.2 £35.2

Communication £37.4 £44.2 £49.9 £55.1 £56.7 £59.5 £64.3 £68.7 £69.9 £71.8 £77.3 £79.2 £77.1 £77.1

Financial intermediation £48.9 £46.3 £48.5 £44.9 £48.1 £63.3 £71.4 £75.5 £80.0 £91.5 £99.0 £113.9 £126.9 £126.9

Real estate £55.2 £61.9 £65.9 £70.1 £74.9 £79.3 £86.5 £93.0 £95.5 £98.0 £110.3 £108.1 £90.4 £90.4

Public administration & defence £39.6 £39.4 £40.7 £42.6 £44.8 £47.3 £51.4 £55.3 £59.9 £62.2 £63.4 £65.2 £68.0 £68.0

Education £40.7 £43.9 £47.4 £51.3 £55.1 £58.7 £62.4 £65.9 £70.4 £75.3 £79.5 £83.4 £85.7 £85.7

Health & social services £46.0 £48.2 £51.0 £54.7 £59.2 £63.7 £70.3 £76.8 £81.5 £87.3 £90.3 £94.4 £99.3 £99.3

All other £103.3 £112.1 £118.2 £125.9 £135.9 £138.2 £151.0 £160.2 £181.7 £189.1 £198.8 £201.6 £198.4 £242.4

Gross Value Added £745.1 £785.6 £823.5 £863.0 £905.6 £950.1 £1,011.9 £1,067.9 £1,125.3 £1,188.5 £1,258.9 £1,290.9 £1,265.0 £1,309.0

+VAT on products £55.0 £56.5 £61.5 £64.2 £67.1 £71.1 £77.3 £81.5 £83.4 £87.8 £92.0 £92.0 £79.9 £95.9

+ duties & taxes on products £43.1 £47.0 £50.5 £54.1 £52.8 £53.9 £54.8 £58.3 £59.2 £62.9 £66.8 £63.2 £62.7 £67.9

- subsidies on products -£7.5 -£6.4 -£6.1 -£6.0 -£5.7 -£6.5 -£7.4 -£7.9 -£5.2 -£6.0 -£5.6 -£5.2 -£5.8 -£6.2

GDP £835.6 £882.7 £929.5 £975.3 £1,019.8 £1,068.6 £1,136.6 £1,199.9 £1,262.7 £1,333.2 £1,412.1 £1,440.9 £1,401.9 £1,466.6

Statistical discrepancy £0.0 £0.0 £0.0 £0.0 £0.0 £0.0 £0.0 £0.0 £0.0 £0.0 £0.0 £0.0 £0.0 £0.0

Source: Office for National Statistics 

Economy continued ...
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GVA at current prices on SIC 2003

Gross Value Added in £bn 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

Agriculture, forestry & fishing £11.8 £10.0 £9.2 £9.0 £8.5 £8.3 £9.0 £9.8 £10.7 £7.5 £7.8 £8.6 £9.7 £8.9

Oil & gas £16.9 £15.2 £13.0 £14.6 £22.2 £20.8 £19.9 £19.5 £20.7 £25.0 £29.3 £28.3 £34.6 £24.4

Other mining & quarrying £2.6 £2.7 £2.4 £2.3 £2.4 £2.3 £2.0 £2.0 £2.2 £2.5 £2.5 £2.6 £3.1 £2.2

Manufacturing £144.0 £150.2 £152.0 £151.2 £150.0 £149.2 £146.3 £144.8 £145.7 £148.1 £151.5 £154.7 £150.3 £139.9

Electricity, gas & water £16.0 £15.8 £15.8 £15.7 £15.8 £15.7 £16.1 £16.4 £16.1 £16.7 £20.3 £21.9 £21.3 £21.1

Construction £35.0 £37.3 £39.7 £42.2 £45.6 £50.5 £54.7 £59.5 £66.0 £69.9 £74.6 £80.7 £80.8 £73.0

Wholesale & retail £79.1 £85.5 £93.1 £99.5 £103.4 £110.3 £113.8 £120.5 £127.4 £129.8 £135.4 £141.7 £147.2 £140.3

Hotels & restaurants £17.9 £19.8 £22.2 £24.1 £25.6 £26.9 £28.6 £30.1 £31.9 £32.9 £34.6 £36.0 £36.4 £35.1

Transport & storage £34.8 £37.1 £39.9 £41.0 £42.5 £43.2 £44.5 £47.0 £48.7 £50.2 £53.1 £55.9 £59.1 £56.4

Communication £18.6 £19.6 £22.3 £24.0 £26.7 £27.3 £28.6 £29.6 £30.3 £30.7 £30.6 £32.4 £32.3 £31.0

Financial intermediation £46.1 £48.9 £46.4 £48.5 £45.0 £48.2 £63.4 £71.5 £75.1 £79.6 £90.8 £103.7 £116.8 £126.0

Real estate £125.7 £139.3 £158.9 £173.3 £188.4 £204.0 £214.8 £232.2 £248.7 £260.1 £276.1 £297.0 £303.2 £298.5

Public administration & defence £39.9 £39.9 £39.6 £40.9 £42.7 £45.0 £47.5 £51.3 £55.5 £60.1 £62.2 £63.3 £65.1 £65.4

Education £36.9 £39.1 £41.7 £44.9 £48.1 £51.7 £55.1 £58.3 £61.9 £65.7 £68.9 £72.8 £76.5 £76.6

Health & social services £43.8 £45.9 £48.7 £51.6 £55.3 £59.5 £64.5 £70.6 £75.2 £80.0 £86.0 £89.4 £93.8 £93.7

All other £29.5 £33.3 £37.0 £39.8 £42.1 £44.6 £48.3 £51.8 £54.9 £58.0 £60.2 £62.8 £65.6 £63.3

Gross Value Added £698.4 £739.5 £782.0 £822.8 £864.3 £907.6 £957.1 £1,015.0 £1,071.0 £1,116.6 £1,183.7 £1,251.7 £1,295.7 £1,255.7

Source: Office for National Statistics 
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Budget summary
From 1996-97 to 2016-17

Budget summary at current values Official forecasts

£bn 1996-97 1997-98 1998-99 1999-00 2000-01 2001-02 2002-03 2003-04 2004-05 2005-06 2006-07 2007-08 2008-09 2009-10 2010-11 2011-12 2012-13 2013-14 2014-15 2015-16 2016-17

Revenue £289.0 £316.0 £335.0 £359.0 £382.0 £389.0 £396.0 £422.0 £453.0 £487.0 £519.0 £548.0 £533.8 £513.3 £550.8 £570.4 £591.5 £622.5 £658.4 £692.0 £735.5

Expenditures £316.0 £322.0 £331.0 £343.0 £364.0 £389.0 £421.0 £456.0 £492.0 £524.0 £550.0 £582.6 £629.6 £669.4 £691.7 £696.4 £683.4 £720.0 £733.5 £744.0 £756.3

Surplus/(deficit) -£27.0 -£6.0 +£4.0 +£16.0 +£18.0 +£0.0 -£25.0 -£34.0 -£39.0 -£37.0 -£31.0 -£34.6 -£95.8 -£156.1 -£140.9 -£126.0 -£91.9 -£97.5 -£75.1 -£52.0 -£20.8

Source: H.M. Treasury

Budget summary at constant 2011-12 values Calculated using official forecasts

£bn 1996-97 1997-98 1998-99 1999-00 2000-01 2001-02 2002-03 2003-04 2004-05 2005-06 2006-07 2007-08 2008-09 2009-10 2010-11 2011-12 2012-13 2013-14 2014-15 2015-16 2016-17

Revenue £401.9 £427.6 £447.0 £469.4 £497.6 £497.5 £493.5 £515.2 £537.6 £566.4 £586.7 £602.3 £570.9 £540.1 £562.9 £570.4 £575.9 £591.4 £610.2 £625.7 £648.8

Expenditures £439.4 £435.8 £441.7 £448.5 £474.1 £497.5 £524.7 £556.7 £583.9 £609.4 £621.8 £640.3 £673.3 £704.5 £706.9 £696.4 £665.4 £684.0 £679.8 £672.7 £667.2

Surplus/(deficit) -£37.5 -£8.1 +£5.3 +£20.9 +£23.4 +£0.0 -£31.2 -£41.5 -£46.3 -£43.0 -£35.1 -£38.0 -£102.5 -£164.3 -£144.0 -£126.0 -£89.5 -£92.6 -£69.6 -£47.0 -£18.3

GDP deflator 71.9 73.9 74.9 76.5 76.8 78.2 80.2 81.9 84.3 86.0 88.5 91.0 93.5 95.0 97.8 100.0 102.7 105.3 107.9 110.6 113.4

Source: Calculated using data from H.M. Treasury

Budget summary as % GDP Official forecasts

£bn 1996-97 1997-98 1998-99 1999-00 2000-01 2001-02 2002-03 2003-04 2004-05 2005-06 2006-07 2007-08 2008-09 2009-10 2010-11 2011-12 2012-13 2013-14 2014-15 2015-16 2016-17

Revenue 37% 38% 38% 39% 39% 38% 37% 37% 38% 39% 39% 39% 37% 37% 38% 38% 38% 38% 38% 38% 38%

Expenditures 40% 39% 37% 37% 37% 38% 39% 40% 41% 41% 41% 41% 44% 48% 47% 46% 44% 44% 43% 41% 39%

Surplus/(deficit) -3.4% -0.7% 0.5% 1.7% 1.8% 0.0% -2.3% -3.0% -3.3% -2.9% -2.3% -2.4% -6.6% -11.1% -9.6% -8.3% -5.9% -6.0% -4.4% -2.9% -1.1%

Source: H.M. Treasury
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Budget summary at current values Calculated using official forecasts

1999-2000 = 100 1996-97 1997-98 1998-99 1999-00 2000-01 2001-02 2002-03 2003-04 2004-05 2005-06 2006-07 2007-08 2008-09 2009-10 2010-11 2011-12 2012-13 2013-14 2014-15 2015-16 2016-17

Revenue 86 91 95 100 106 106 105 110 115 121 125 128 122 115 120 122 123 126 130 133 138

Expenditures 98 97 98 100 106 111 117 124 130 136 139 143 150 157 158 155 148 153 152 150 149

Source: Calculated using data from H.M. Treasury

Budget summary, changes at constant values Calculated using official forecasts

£bn 1997-98 1998-99 1999-00 2000-01 2001-02 2002-03 2003-04 2004-05 2005-06 2006-07 2007-08 2008-09 2009-10 2010-11 2011-12 2012-13 2013-14 2014-15 2015-16 2016-17

Revenue +6.4% +4.5% +5.0% +6.0% -0.0% -0.8% +4.4% +4.3% +5.4% +3.6% +2.6% -5.2% -5.4% +4.2% +1.3% +1.0% +2.7% +3.2% +2.5% +3.7%

Expenditures -0.8% +1.4% +1.5% +5.7% +4.9% +5.5% +6.1% +4.9% +4.4% +2.0% +3.0% +5.2% +4.6% +0.3% -1.5% -4.4% +2.8% -0.6% -1.0% -0.8%

Source: Calculated using data from H.M. Treasury

Budget summary continued ...
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Debt (public and private individual)
From 1996-97 to 2016-17

Public debt at current values Official forecasts

£bn 1996-97 1997-98 1998-99 1999-00 2000-01 2001-02 2002-03 2003-04 2004-05 2005-06 2006-07 2007-08 2008-09 2009-10 2010-11 2011-12 2012-13 2013-14 2014-15 2015-16 2016-17

Public debt £348 £352 £349 £341 £307 £311 £333 £382 £422 £462 £498 £527 £631 £753 £905 £1,023 £1,159 £1,272 £1,365 £1,437 £1,479

Treaty debt £404 £404 £403 £396 £384 £382 £401 £450 £488 £535 £578 £620 £800 £1,002 £1,129 £1,278 £1,403 £1,518 £1,613 £1,681 £1,720

Source: H.M. Treasury & Office for National Statistics

Public debt as % GDP Official forecasts

% 1996-97 1997-98 1998-99 1999-00 2000-01 2001-02 2002-03 2003-04 2004-05 2005-06 2006-07 2007-08 2008-09 2009-10 2010-11 2011-12 2012-13 2013-14 2014-15 2015-16 2016-17

Public debt 44% 42% 39% 36% 31% 30% 30% 33% 35% 36% 37% 37% 45% 54% 61% 67% 74% 77% 78% 78% 76%

Treaty debt 51% 48% 45% 42% 39% 37% 37% 39% 40% 42% 43% 43% 56% 71% 77% 84% 89% 92% 93% 91% 89%

Nominal GDP £794 £844 £889 £945 £990 £1,032 £1,092 £1,156 £1,215 £1,274 £1,347 £1,426 £1,418 £1,407 £1,475 £1,521 £1,576 £1,652 £1,740 £1,839 £1,941

Source: H.M. Treasury & Office for National Statistics

Public debt at 2011-12 values Calculated using official forecasts

£bn 1996-97 1997-98 1998-99 1999-00 2000-01 2001-02 2002-03 2003-04 2004-05 2005-06 2006-07 2007-08 2008-09 2009-10 2010-11 2011-12 2012-13 2013-14 2014-15 2015-16 2016-17

Public debt £483 £476 £465 £446 £400 £398 £415 £466 £501 £537 £563 £579 £675 £792 £925 £1,023 £1,129 £1,208 £1,265 £1,299 £1,305

Treaty debt £562 £547 £538 £518 £500 £489 £500 £549 £579 £622 £653 £681 £856 £1,054 £1,154 £1,278 £1,366 £1,442 £1,495 £1,520 £1,517

Source: Calculated using data from H.M. Treasury and Office for National Statistics
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Changes in public debt at current values Calculated using official forecasts

£bn 1997-98 1998-99 1999-00 2000-01 2001-02 2002-03 2003-04 2004-05 2005-06 2006-07 2007-08 2008-09 2009-10 2010-11 2011-12 2012-13 2013-14 2014-15 2015-16 2016-17

Opening debt £348 £352 £349 £341 £307 £311 £333 £382 £422 £462 £498 £527 £631 £753 £905 £1,023 £1,159 £1,272 £1,365 £1,437

Annual deficit/(surplus) £6 -£4 -£16 -£18 £0 £25 £34 £39 £37 £31 £35 £96 £156 £141 £126 £92 £98 £75 £52 £21

Redemptions £20 £17 £15 £24 £18 £17 £21 £15 £14 £30 £29 £21 £17 £39 £49 £53 £52 £60 £67 £69

Other changes -£22 -£17 -£7 -£40 -£14 -£21 -£6 -£14 -£11 -£25 -£35 -£13 -£51 -£27 -£57 -£9 -£37 -£42 -£47 -£48

Changes during the year £4 -£3 -£8 -£34 £4 £21 £49 £40 £40 £36 £29 £104 £122 £152 £118 £136 £113 £93 £72 £42

Closing debt £352 £349 £341 £307 £311 £333 £382 £422 £462 £498 £527 £631 £753 £905 £1,023 £1,159 £1,272 £1,365 £1,437 £1,479

Source: Calculated using data from H.M. Treasury, Office for National Statistics and Debt Management Office

Interest on public debt at current values
Calculated using official 
forecasts

£bn 1997-98 1998-99 1999-00 2000-01 2001-02 2002-03 2003-04 2004-05 2005-06 2006-07 2007-08 2008-09 2009-10 2010-11 2011-12 2012-13 2013-14 2014-15

Average debt £350 £350 £345 £324 £309 £322 £357 £402 £442 £480 £513 £579 £692 £829 £964 £1,091 £1,216 £1,319

Interest paid £30 £29 £25 £26 £22 £21 £23 £24 £26 £28 £31 £31 £31 £43 £47 £45 £46 £53

Average interest rate 8.5% 8.4% 7.3% 8.2% 7.2% 6.6% 6.3% 6.0% 5.9% 5.9% 6.0% 5.4% 4.5% 5.2% 4.9% 4.1% 3.8% 4.0%

Interest as % public expenditure 9.2% 8.9% 7.4% 7.3% 5.8% 5.0% 4.9% 4.9% 5.0% 5.1% 5.3% 4.9% 4.6% 6.2% 6.8% 6.6% 6.4% 7.3%

Source: Calculated using data from H.M. Treasury and Office for National Statistics

Debt (public and private individual) continued  ...
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Private (individual) debt at year-end, current values for fiscal years

£bn 1996-97 1997-98 1998-99 1999-00 2000-01 2001-02 2002-03 2003-04 2004-05 2005-06 2006-07 2007-08 2008-09 2009-10 2010-11 2011-12

Secured £416 £436 £465 £505 £548 £608 £697 £802 £895 £990 £1,103 £1,200 £1,227 £1,238 £1,241 £1,250

Unsecured £82 £95 £110 £125 £137 £154 £168 £185 £203 £211 £214 £230 £232 £222 £212 £207

Total £498 £532 £575 £630 £685 £762 £866 £986 £1,098 £1,201 £1,317 £1,430 £1,459 £1,460 £1,453 £1,457

Source: Bank of England

Changes in private debt, current values for fiscal years

£bn 1997-98 1998-99 1999-00 2000-01 2001-02 2002-03 2003-04 2004-05 2005-06 2006-07 2007-08 2008-09 2009-10 2010-11 2011-12

Secured +£21 +£29 +£40 +£43 +£59 +£90 +£104 +£93 +£95 +£113 +£97 +£28 +£11 +£3 +£9

Unsecured +£14 +£15 +£15 +£12 +£17 +£14 +£16 +£19 +£8 +£3 +£16 +£1 -£10 -£10 -£4

Total +£34 +£44 +£55 +£55 +£77 +£104 +£120 +£112 +£103 +£115 +£114 +£29 +£1 -£7 +£4

Source: Bank of England

Private (individual) debt at year-end, current values for calendar years

£bn 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

Secured £410 £431 £456 £494 £536 £591 £674 £773 £876 £965 £1,077 £1,186 £1,225 £1,234 £1,238 £1,245

Unsecured £79 £91 £106 £121 £135 £150 £169 £180 £199 £211 £213 £221 £233 £227 £214 £207

Total £489 £522 £562 £615 £671 £741 £843 £954 £1,074 £1,176 £1,290 £1,407 £1,458 £1,461 £1,452 £1,452

Source: Bank of England
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Changes in private debt, current values for calendar years

£bn 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

Secured +£19 +£22 +£25 +£38 +£42 +£55 +£84 +£99 +£102 +£90 +£112 +£109 +£39 +£9 +£4 +£7

Unsecured +£10 +£11 +£15 +£15 +£14 +£15 +£18 +£12 +£18 +£12 +£2 +£8 +£12 -£6 -£13 -£7

Total +£29 +£33 +£40 +£53 +£56 +£70 +£102 +£111 +£121 +£102 +£114 +£117 +£51 +£3 -£9 +£0

Source: Bank of England

Changes in aggregate debt, current values for fiscal years

£bn 1997-98 1998-99 1999-00 2000-01 2001-02 2002-03 2003-04 2004-05 2005-06 2006-07 2007-08 2008-09 2009-10 2010-11 2011-12

Government (deficit) +£6 -£4 -£16 -£18 +£0 +£25 +£34 +£39 +£37 +£31 +£35 +£96 +£156 +£141 +£126

Private (individuals) +£34 +£44 +£55 +£55 +£77 +£104 +£120 +£112 +£103 +£115 +£114 +£29 +£1 -£7 +£4

Total +£40 +£40 +£39 +£37 +£77 +£129 +£154 +£151 +£140 +£146 +£148 +£125 +£157 +£134 +£130

Changes in aggregate debt, current values for fiscal years

As % GDP 1997-98 1998-99 1999-00 2000-01 2001-02 2002-03 2003-04 2004-05 2005-06 2006-07 2007-08 2008-09 2009-10 2010-11 2011-12

Government (deficit) +0.7% -0.4% -1.7% -1.8% +0.0% +2.3% +2.9% +3.2% +2.9% +2.3% +2.4% +6.8% +11.1% +9.5% +8.3%

Private (individuals) +4.1% +4.9% +5.8% +5.6% +7.4% +9.5% +10.4% +9.2% +8.1% +8.6% +8.0% +2.0% +0.1% -0.5% +0.3%

Total +4.8% +4.4% +4.1% +3.7% +7.4% +11.8% +13.4% +12.4% +11.0% +10.9% +10.4% +8.8% +11.2% +9.1% +8.6%

Debt (public and private individual) continued  ...
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Public spending
From 1996-97 to 2016-17

Public spending at current values Official forecasts

£bn 1996-97 1997-98 1998-99 1999-00 2000-01 2001-02 2002-03 2003-04 2004-05 2005-06 2006-07 2007-08 2008-09 2009-10 2010-11 2011-12 2012-13 2013-14 2014-15 2015-16 2016-17

Health £40.6 £54.1 £47.0 £49.6 £54.3 £60.1 £66.2 £74.9 £82.9 £89.6 £94.7 £102.3 £110.1 £118.3 £121.3 £123.8 £125.5 £129.8 £133.0

DfID £3.0 £2.9 £3.0 £3.6 £4.2 £2.9 £2.9 £3.5 £3.6 £4.3 £4.3 £4.7 £5.0 £5.7 £6.5 £7.8 £7.1 £8.6 £8.8

Protected spending £43.6 £57.0 £50.0 £53.2 £58.5 £63.0 £69.1 £78.4 £86.5 £93.9 £99.0 £107.0 £115.1 £124.0 £127.8 £131.6 £132.6 £138.4 £141.8

Pensions £49.4 £52.1 £61.8 £65.7 £73.4 £78.3 £79.9 £81.8 £86.4 £89.9 £93.9 £100.5 £109.3 £116.7 £122.1 £129.3 £137.5 £143.3 £148.8

Education £37.3 £39.1 £40.6 £42.7 £46.4 £51.1 £54.7 £61.0 £65.1 £69.7 £73.0 £78.2 £83.1 £88.6 £90.6 £93.3 £89.5 £90.5 £92.7

Defence £25.2 £24.5 £26.7 £27.8 £29.9 £28.3 £30.0 £32.4 £33.4 £35.2 £36.6 £38.4 £41.8 £43.4 £45.6 £47.3 £43.6 £44.9 £44.4

Welfare £55.7 £52.3 £55.0 £59.1 £57.7 £59.3 £65.6 £74.0 £78.0 £81.6 £83.5 £87.3 £95.1 £107.4 £110.3 £111.7 £110.9 £109.8 £111.5

Protection £14.6 £17.0 £17.9 £18.3 £20.2 £22.9 £24.2 £26.2 £28.5 £29.3 £30.3 £31.5 £33.9 £34.2 £33.7 £33.4 £33.2 £32.8 £32.9

Transport £5.8 £9.2 £8.5 £8.8 £9.2 £11.3 £14.8 £16.3 £16.0 £17.0 £19.9 £20.5 £20.8 £22.7 £22.9 £22.4 £22.7 £23.3 £24.4

General government £4.9 £5.7 £9.0 £9.8 £8.7 £11.5 £11.5 £12.1 £14.2 £16.3 £16.8 £16.9 £19.2 £19.2 £18.9 £19.0 £17.9 £17.8 £17.7

All other £44.4 £35.4 £32.2 £32.3 £33.6 £40.9 £50.0 £51.3 £59.6 £64.9 £68.9 £71.6 £80.3 £82.3 £77.0 £61.0 £50.7 £73.1 £66.1

Unprotected spending £237.3 £235.3 £251.7 £264.5 £279.1 £303.6 £330.7 £355.1 £381.2 £403.9 £422.9 £444.9 £483.5 £514.5 £521.1 £517.4 £506.0 £535.5 £538.5

Spending before interest £280.9 £292.3 £301.7 £317.7 £337.6 £366.6 £399.8 £433.5 £467.7 £497.8 £521.9 £551.9 £598.6 £638.5 £648.9 £649.0 £638.6 £673.9 £680.3

Interest £35.1 £29.7 £29.3 £25.3 £26.4 £22.4 £21.2 £22.5 £24.3 £26.2 £28.1 £30.7 £31.0 £30.9 £42.8 £47.4 £44.8 £46.1 £53.2

Total spending £316.0 £322.0 £331.0 £343.0 £364.0 £389.0 £421.0 £456.0 £492.0 £524.0 £550.0 £582.6 £629.6 £669.4 £691.7 £696.4 £683.4 £720.0 £733.5 £744.0 £756.3

Memo:

GGFCE* £149.0 £151.2 £159.5 £172.2 £185.7 £198.5 £217.4 £236.4 £255.6 £273.6 £287.5 £300.3 £318.6 £330.6 £338.5 £341.3 £350.4 £354.3 £354.9

Interest £35.1 £29.7 £29.3 £25.3 £26.4 £22.4 £21.2 £22.5 £24.3 £26.2 £28.1 £30.7 £31.0 £30.9 £42.8 £47.4 £44.8 £46.1 £53.2

Other spending £131.9 £141.1 £142.2 £145.5 £151.9 £168.1 £182.4 £197.1 £212.1 £224.2 £234.4 £251.5 £280.0 £307.9 £310.4 £307.7 £288.2 £319.6 £325.4

Total Spending £316.0 £322.0 £331.0 £343.0 £364.0 £389.0 £421.0 £456.0 £492.0 £524.0 £550.0 £582.6 £629.6 £669.4 £691.7 £696.4 £683.4 £720.0 £733.5

*General Government Final Consumption Expenditure
Source: H.M. Treasury
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Public spending at 2011-12 values Calculated using official forecasts

£bn 1996-97 1997-98 1998-99 1999-00 2000-01 2001-02 2002-03 2003-04 2004-05 2005-06 2006-07 2007-08 2008-09 2009-10 2010-11 2011-12 2012-13 2013-14 2014-15 2015-16 2016-17

Health £56.5 £73.2 £62.7 £64.9 £70.7 £76.9 £82.5 £91.4 £98.4 £104.2 £107.1 £112.4 £117.7 £124.5 £124.0 £123.8 £122.2 £123.3 £123.3

DfID £4.2 £3.9 £4.0 £4.7 £5.5 £3.7 £3.6 £4.3 £4.3 £5.0 £4.9 £5.2 £5.3 £6.0 £6.6 £7.8 £6.9 £8.2 £8.2

Protected spending £60.6 £77.1 £66.7 £69.6 £76.2 £80.6 £86.1 £95.7 £102.7 £109.2 £111.9 £117.6 £123.1 £130.5 £130.6 £131.6 £129.1 £131.5 £131.4

Pensions £68.7 £70.5 £82.5 £85.9 £95.6 £100.1 £99.6 £99.9 £102.5 £104.6 £106.2 £110.5 £116.9 £122.8 £124.8 £129.3 £133.9 £136.1 £137.9

Education £51.9 £52.9 £54.2 £55.8 £60.4 £65.4 £68.2 £74.5 £77.3 £81.1 £82.5 £85.9 £88.9 £93.2 £92.6 £93.3 £87.1 £86.0 £85.9

Defence £35.0 £33.2 £35.6 £36.4 £38.9 £36.2 £37.4 £39.6 £39.6 £40.9 £41.4 £42.2 £44.7 £45.7 £46.6 £47.3 £42.5 £42.7 £41.1

Welfare £77.5 £70.8 £73.4 £77.3 £75.2 £75.8 £81.8 £90.3 £92.6 £94.9 £94.4 £95.9 £101.7 £113.0 £112.7 £111.7 £108.0 £104.3 £103.3

Protection £20.3 £23.0 £23.9 £23.9 £26.3 £29.3 £30.2 £32.0 £33.8 £34.1 £34.3 £34.6 £36.3 £36.0 £34.4 £33.4 £32.3 £31.2 £30.5

Transport £8.1 £12.5 £11.3 £11.5 £12.0 £14.5 £18.4 £19.9 £19.0 £19.8 £22.5 £22.5 £22.2 £23.9 £23.4 £22.4 £22.1 £22.1 £22.6

General government £6.8 £7.7 £12.0 £12.8 £11.3 £14.7 £14.3 £14.8 £16.9 £19.0 £19.0 £18.6 £20.5 £20.2 £19.3 £19.0 £17.4 £16.9 £16.4

All other £61.7 £47.9 £43.0 £42.2 £43.8 £52.3 £62.3 £62.6 £70.7 £75.5 £77.9 £78.7 £85.9 £86.6 £78.7 £61.0 £49.4 £69.4 £61.3

Unprotected spending £330.0 £318.4 £335.9 £345.9 £363.5 £388.3 £412.1 £433.5 £452.4 £469.7 £478.1 £488.9 £517.1 £541.4 £532.5 £517.4 £492.7 £508.7 £499.1

Spending before interest £390.6 £395.6 £402.6 £415.4 £439.7 £468.9 £498.2 £529.2 £555.0 £579.0 £590.1 £606.5 £640.2 £671.9 £663.1 £649.0 £621.8 £640.2 £630.5

Interest £48.8 £40.2 £39.1 £33.1 £34.4 £28.6 £26.4 £27.5 £28.8 £30.5 £31.8 £33.7 £33.2 £32.5 £43.7 £47.4 £43.6 £43.8 £49.3

Total spending £439.4 £435.8 £441.7 £448.5 £474.1 £497.5 £524.7 £556.7 £583.9 £609.4 £621.8 £640.3 £673.3 £704.5 £706.9 £696.4 £665.4 £684.0 £679.8 £672.7 £667.2

Memo:

GGFCE* £207.2 £204.6 £212.8 £225.2 £241.9 £253.9 £271.0 £288.6 £303.4 £318.2 £325.0 £330.1 £340.7 £347.9 £345.9 £341.3 £341.2 £336.6 £328.9

Interest £48.8 £40.2 £39.1 £33.1 £34.4 £28.6 £26.4 £27.5 £28.8 £30.5 £31.8 £33.7 £33.2 £32.5 £43.7 £47.4 £43.6 £43.8 £49.3

Other spending £183.4 £190.9 £189.8 £190.2 £197.9 £214.9 £227.3 £240.7 £251.6 £260.7 £265.0 £276.4 £299.4 £324.0 £317.2 £307.7 £280.6 £303.6 £301.6

Total Spending £439.4 £435.8 £441.7 £448.5 £474.1 £497.5 £524.7 £556.7 £583.9 £609.4 £621.8 £640.3 £673.3 £704.5 £706.9 £696.4 £665.4 £684.0 £679.8

*General Government Final Consumption Expenditure
Source: Calculated using data sourced from H.M. Treasury

Public spending continued ...
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Public spending at 2011-12 values, indexed Calculated using official forecasts

1999-2000 = 100 1999-00 2000-01 2001-02 2002-03 2003-04 2004-05 2005-06 2006-07 2007-08 2008-09 2009-10 2010-11 2011-12 2012-13 2013-14 2014-15 2015-16 2016-17

Health 100 109 119 127 141 152 161 165 173 182 192 191 191 188 190 190

DfID 100 116 79 77 91 91 106 103 110 114 127 141 166 147 174 173

Protected spending 100 110 116 124 138 148 157 161 169 177 188 188 189 186 189 189

Pensions 100 111 117 116 116 119 122 124 129 136 143 145 151 156 158 161

Education 100 108 117 122 133 138 145 148 154 159 167 166 167 156 154 154

Defence 100 107 100 103 109 109 113 114 116 123 126 128 130 117 117 113

Welfare 100 97 98 106 117 120 123 122 124 132 146 146 145 140 135 134

Protection 100 110 122 126 134 141 142 143 145 152 150 144 140 135 130 127

Transport 100 104 126 160 173 165 172 196 196 193 208 203 195 192 192 197

General government 100 88 115 112 115 132 148 148 145 160 158 151 148 136 132 128

All other 100 104 124 148 148 167 179 185 186 203 205 186 144 117 164 145

Unprotected spending 100 105 112 119 125 131 136 138 141 150 157 154 150 142 147 144

Spending before interest 100 106 113 120 127 134 139 142 146 154 162 160 156 150 154 152

Interest 100 104 87 80 83 87 92 96 102 100 98 132 143 132 132 149

Total spending 100 106 111 117 124 130 136 139 143 150 157 158 155 148 153 152 150 149

Memo:

GGFCE* 100 107 113 120 128 135 141 144 147 151 154 154 152 151 149 146

Interest 100 104 87 80 83 87 92 96 102 100 98 132 143 132 132 149

Other spending 100 104 113 119 127 132 137 139 145 157 170 167 162 148 160 159

Total Spending 100 106 111 117 124 130 136 139 143 150 157 158 155 148 153 152

*General Government Final Consumption Expenditure
Source: Calculated using data sourced from H.M. Treasury



Public spending at 2010-11 values, real percentage changes Calculated using official forecasts

% 1999-00 2000-01 2001-02 2002-03 2003-04 2004-05 2005-06 2006-07 2007-08 2008-09 2009-10 2010-11 2011-12 2012-13 2013-14 2014-15 2015-16 2016-17

Health +3.4% +9.1% +8.7% +7.3% +10.8% +7.6% +5.9% +2.7% +5.0% +4.7% +5.7% -0.4% -0.1% -1.3% +0.9% -0.0%

DfID +17.6% +16.2% -32.2% -2.6% +18.2% -0.0% +17.1% -2.8% +6.3% +3.5% +12.2% +10.8% +17.4% -11.4% +18.2% -0.2%

Protected spending +4.3% +9.5% +5.7% +6.9% +11.1% +7.3% +6.4% +2.5% +5.1% +4.7% +6.0% +0.1% +0.8% -1.9% +1.8% -0.0%

Pensions +4.2% +11.3% +4.7% -0.6% +0.3% +2.7% +2.0% +1.5% +4.0% +5.8% +5.1% +1.6% +3.6% +3.5% +1.7% +1.3%

Education +3.1% +8.2% +8.1% +4.3% +9.2% +3.7% +4.9% +1.8% +4.1% +3.4% +4.9% -0.7% +0.8% -6.6% -1.3% -0.1%

Defence +2.0% +7.1% -7.1% +3.3% +5.8% +0.2% +3.3% +1.1% +2.0% +5.9% +2.2% +2.0% +1.5% -10.2% +0.5% -3.5%

Welfare +5.3% -2.7% +0.9% +7.8% +10.5% +2.5% +2.5% -0.5% +1.6% +6.0% +11.1% -0.3% -0.9% -3.3% -3.4% -0.9%

Protection +0.2% +10.0% +11.3% +3.0% +6.1% +5.7% +0.8% +0.5% +1.1% +4.7% -0.7% -4.3% -3.0% -3.2% -3.6% -2.1%

Transport +1.4% +4.1% +20.6% +27.6% +7.9% -4.6% +4.1% +13.8% +0.1% -1.3% +7.4% -2.0% -4.3% -1.3% +0.1% +2.2%

General government +6.7% -11.6% +29.8% -2.6% +3.1% +14.1% +12.5% +0.2% -2.2% +10.6% -1.6% -4.4% -1.6% -8.3% -3.0% -3.0%

All other -1.7% +3.6% +19.5% +19.1% +0.5% +12.9% +6.7% +3.3% +0.9% +9.2% +0.9% -9.2% -22.5% -19.1% +40.7% -11.8%

Unprotected spending +3.0% +5.1% +6.8% +6.1% +5.2% +4.4% +3.8% +1.8% +2.3% +5.8% +4.7% -1.6% -2.8% -4.8% +3.2% -1.9%

Spending before interest +3.2% +5.9% +6.6% +6.3% +6.2% +4.9% +4.3% +1.9% +2.8% +5.5% +5.0% -1.3% -2.1% -4.2% +3.0% -1.5%

Interest -15.4% +3.9% -16.7% -7.8% +4.0% +5.0% +5.7% +4.3% +6.2% -1.7% -1.9% +34.5% +8.4% -8.0% +0.4% +12.6%

Total spending +1.5% +5.7% +4.9% +5.5% +6.1% +4.9% +4.4% +2.0% +3.0% +5.2% +4.6% +0.3% -1.5% -4.4% +2.8% -0.6% -1.0% -0.8%

Memo:

GGFCE* +5.9% +7.4% +5.0% +6.7% +6.5% +5.1% +4.9% +2.1% +1.6% +3.2% +2.1% -0.6%

Interest -15.4% +3.9% -16.7% -7.8% +4.0% +5.0% +5.7% +4.3% +6.2% -1.7% -1.9% +34.5% +8.4% -8.0% +0.4%

Other spending +0.2% +4.0% +8.6% +5.7% +5.9% +4.6% +3.6% +1.7% +4.3% +8.3% +8.2% -2.1% -3.0% -8.8% +8.2%

Total Spending +1.5% +5.7% +4.9% +5.5% +6.1% +4.9% +4.4% +2.0% +3.0% +5.2% +4.6% +0.3% -1.5% -4.4% +2.8%

*General Government Final Consumption Expenditure
Source: Calculated using data sourced from H.M. Treasury
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Public spending continued ...



Public spending percentage shares Calculated using official forecasts

% 1996-97 1997-98 1998-99 1999-00 2000-01 2001-02 2002-03 2003-04 2004-05 2005-06 2006-07 2007-08 2008-09 2009-10 2010-11 2011-12 2012-13 2013-14 2014-15

Health 12.8% 16.8% 14.2% 14.5% 14.9% 15.4% 15.7% 16.4% 16.8% 17.1% 17.2% 17.6% 17.5% 17.7% 17.5% 17.8% 18.4% 18.0% 18.1%

DfID 0.9% 0.9% 0.9% 1.0% 1.2% 0.7% 0.7% 0.8% 0.7% 0.8% 0.8% 0.8% 0.8% 0.9% 0.9% 1.1% 1.0% 1.2% 1.2%

Protected spending 13.8% 17.7% 15.1% 15.5% 16.1% 16.2% 16.4% 17.2% 17.6% 17.9% 18.0% 18.4% 18.3% 18.5% 18.5% 18.9% 19.4% 19.2% 19.3%

Pensions 15.6% 16.2% 18.7% 19.2% 20.2% 20.1% 19.0% 17.9% 17.6% 17.2% 17.1% 17.3% 17.4% 17.4% 17.7% 18.6% 20.1% 19.9% 20.3%

Education 11.8% 12.1% 12.3% 12.4% 12.7% 13.1% 13.0% 13.4% 13.2% 13.3% 13.3% 13.4% 13.2% 13.2% 13.1% 13.4% 13.1% 12.6% 12.6%

Defence 8.0% 7.6% 8.1% 8.1% 8.2% 7.3% 7.1% 7.1% 6.8% 6.7% 6.7% 6.6% 6.6% 6.5% 6.6% 6.8% 6.4% 6.2% 6.1%

Welfare 17.6% 16.2% 16.6% 17.2% 15.9% 15.2% 15.6% 16.2% 15.9% 15.6% 15.2% 15.0% 15.1% 16.0% 15.9% 16.0% 16.2% 15.3% 15.2%

Protection 4.6% 5.3% 5.4% 5.3% 5.5% 5.9% 5.7% 5.7% 5.8% 5.6% 5.5% 5.4% 5.4% 5.1% 4.9% 4.8% 4.9% 4.6% 4.5%

Transport 1.8% 2.9% 2.6% 2.6% 2.5% 2.9% 3.5% 3.6% 3.3% 3.2% 3.6% 3.5% 3.3% 3.4% 3.3% 3.2% 3.3% 3.2% 3.3%

General government 1.6% 1.8% 2.7% 2.9% 2.4% 3.0% 2.7% 2.7% 2.9% 3.1% 3.1% 2.9% 3.0% 2.9% 2.7% 2.7% 2.6% 2.5% 2.4%

All other 14.1% 11.0% 9.7% 9.4% 9.2% 10.5% 11.9% 11.3% 12.1% 12.4% 12.5% 12.3% 12.8% 12.3% 11.1% 8.8% 7.4% 10.2% 9.0%

Unprotected spending 75.1% 73.1% 76.0% 77.1% 76.7% 78.0% 78.6% 77.9% 77.5% 77.1% 76.9% 76.4% 76.8% 76.9% 75.3% 74.3% 74.0% 74.4% 73.4%

Spending before interest 88.9% 90.8% 91.1% 92.6% 92.7% 94.2% 95.0% 95.1% 95.1% 95.0% 94.9% 94.7% 95.1% 95.4% 93.8% 93.2% 93.4% 93.6% 92.7%

Interest 11.1% 9.2% 8.9% 7.4% 7.3% 5.8% 5.0% 4.9% 4.9% 5.0% 5.1% 5.3% 4.9% 4.6% 6.2% 6.8% 6.6% 6.4% 7.3%

Total spending 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%

Memo:

GGFCE* 47.1% 47.0% 48.2% 50.2% 51.0% 51.0% 51.6% 51.8% 52.0% 52.2% 52.3% 51.6% 50.6% 49.4% 48.9%

Interest 11.1% 9.2% 8.9% 7.4% 7.3% 5.8% 5.0% 4.9% 4.9% 5.0% 5.1% 5.3% 4.9% 4.6% 6.2%

Other spending 41.7% 43.8% 43.0% 42.4% 41.7% 43.2% 43.3% 43.2% 43.1% 42.8% 42.6% 43.2% 44.5% 46.0% 44.9%

Total Spending 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%

*General Government Final Consumption Expenditure
Source: Calculated using data sourced from H.M. Treasury

The UK Economic and Fiscal Database | 2012 edition 31



The UK Economic and Fiscal Database | 2012 edition32



The UK Economic and Fiscal Database | 2012 edition 33

Government revenue
From 1996-97 to 2016-17

Government revenue at current values Official forecasts

£bn 1997-98 1998-99 1999-00 2000-01 2001-02 2002-03 2003-04 2004-05 2005-06 2006-07 2007-08 2008-09 2009-10 2010-11 2011-12 2012-13 2013-14 2014-15 2015-16 2016-17

Income tax* £76.9 £86.4 £92.5 £104.8 £107.9 £109.2 £113.9 £122.9 £130.5 £143.4 £147.4 £147.8 £141.9 £147.7 £147.9 £150.6 £160.8 £175.1 £186.3 £201.1

National Insurance £51.1 £55.1 £56.4 £60.6 £63.2 £64.6 £72.5 £78.1 £85.5 £87.3 £100.4 £96.9 £96.6 £97.7 £102.0 £105.6 £111.3 £117.4 £124.9 £133.0

Corporation tax* £30.4 £30.0 £34.4 £32.4 £32.1 £29.5 £28.6 £33.6 £42.4 £44.8 £46.9 £43.7 £35.8 £42.1 £42.5 £43.9 £43.8 £44.9 £45.3 £48.6

VAT** £50.6 £52.3 £56.4 £58.5 £61.0 £63.5 £69.1 £73.0 £72.9 £77.4 £80.6 £78.4 £84.7 £99.6 £112.3 £116.8 £120.8 £125.5 £130.2 £135.2

Fuel duties £19.4 £21.6 £22.5 £22.6 £21.9 £22.1 £22.8 £23.3 £23.4 £23.6 £24.9 £24.6 £26.2 £27.3 £26.9 £27.3 £28.1 £28.9 £30.1 £31.3

Vehicle excise duties £4.5 £4.7 £4.8 £4.3 £4.2 £4.6 £4.8 £4.7 £5.0 £5.1 £5.4 £5.6 £5.6 £5.8 £5.8 £5.9 £5.8 £5.8 £5.8 £5.8

Business rates £14.9 £15.3 £15.8 £17.3 £18.0 £18.5 £18.3 £18.7 £19.9 £21.0 £21.4 £22.9 £23.4 £23.6 £24.5 £26.2 £27.9 £28.8 £29.1 £30.8

Council tax £11.0 £12.1 £13.0 £14.2 £15.3 £16.7 £18.8 £20.1 £21.4 £22.2 £23.3 £24.4 £25.3 £25.7 £26.0 £26.3 £27.9 £29.0 £30.1 £31.4

Tobacco duties £8.4 £8.2 £5.7 £7.6 £7.8 £8.1 £8.1 £8.1 £8.0 £8.1 £8.1 £8.2 £8.8 £9.1 £9.5 £9.8 £9.8 £9.9 £10.1 £10.4

Alcohol duties £5.7 £5.9 £6.5 £6.6 £7.0 £7.3 £7.6 £7.9 £7.8 £8.0 £8.3 £8.5 £9.2 £9.5 £10.0 £10.6 £10.9 £11.3 £12.0 £12.7

Other receipts £17.6 £17.3 £17.9 £19.4 £17.9 £19.8 £18.5 £21.6 £24.7 £26.9 £27.0 £26.8 £23.3 £24.8 £22.3 £23.5 £24.4 £25.3 £26.3 £27.4

Interest & dividends £4.2 £4.3 £3.8 £5.8 £4.5 £4.5 £4.4 £5.5 £6.7 £6.3 £8.7 £7.7 £3.4 £2.4 £2.8 £4.6 £5.0 £6.1 £8.3 £10.8

Miscellaneous income*** £21.3 £21.8 £29.3 £27.9 £28.2 £27.6 £34.6 £35.5 £38.8 £44.9 £45.6 £38.3 £29.1 £35.5 £37.9 £40.4 £46.0 £50.4 £53.5 £57.0

Total revenue £316.0 £335.0 £359.0 £382.0 £389.0 £396.0 £422.0 £453.0 £487.0 £519.0 £548.0 £533.8 £513.3 £550.8 £570.4 £591.5 £622.5 £658.4 £692.0 £735.5

*Net of tax credits **Net of refunds ** Includes air passenger duty, aggregates levy, insurance premium tax, landfill tax and climate change levy
Source: H.M. Treasury
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Government revenue at constant 2011-12 values Official forecasts

£bn 1997-98 1998-99 1999-00 2000-01 2001-02 2002-03 2003-04 2004-05 2005-06 2006-07 2007-08 2008-09 2009-10 2010-11 2011-12 2012-13 2013-14 2014-15 2015-16 2016-17

Income tax* £104.1 £115.3 £121.0 £136.5 £138.0 £136.1 £139.0 £145.8 £151.8 £162.1 £162.0 £158.1 £149.3 £150.9 £147.9 £146.6 £152.8 £162.3 £168.4 £177.4

National Insurance £69.2 £73.5 £73.7 £78.9 £80.8 £80.5 £88.5 £92.7 £99.4 £98.7 £110.3 £103.6 £101.7 £99.8 £102.0 £102.8 £105.7 £108.8 £112.9 £117.3

Corporation tax* £41.1 £40.0 £45.0 £42.2 £41.1 £36.8 £34.9 £39.9 £49.3 £50.6 £51.5 £46.7 £37.7 £43.0 £42.5 £42.7 £41.6 £41.6 £41.0 £42.9

VAT** £68.5 £69.8 £73.7 £76.2 £78.0 £79.1 £84.4 £86.6 £84.8 £87.5 £88.6 £83.8 £89.1 £101.8 £112.3 £113.7 £114.8 £116.3 £117.7 £119.3

Fuel duties £26.3 £28.8 £29.4 £29.4 £28.0 £27.5 £27.8 £27.7 £27.2 £26.7 £27.4 £26.3 £27.6 £27.9 £26.9 £26.6 £26.7 £26.8 £27.2 £27.6

Vehicle excise duties £6.1 £6.3 £6.3 £5.6 £5.4 £5.7 £5.9 £5.6 £5.8 £5.8 £5.9 £6.0 £5.9 £5.9 £5.8 £5.7 £5.5 £5.4 £5.2 £5.1

Business rates £20.2 £20.4 £20.7 £22.5 £23.0 £23.1 £22.3 £22.2 £23.1 £23.7 £23.5 £24.5 £24.6 £24.1 £24.5 £25.5 £26.5 £26.7 £26.3 £27.2

Council tax £14.9 £16.1 £17.0 £18.5 £19.6 £20.8 £23.0 £23.9 £24.9 £25.1 £25.6 £26.1 £26.6 £26.3 £26.0 £25.6 £26.5 £26.9 £27.2 £27.7

Tobacco duties £11.4 £10.9 £7.5 £9.9 £10.0 £10.1 £9.9 £9.6 £9.3 £9.2 £8.9 £8.8 £9.3 £9.3 £9.5 £9.5 £9.3 £9.2 £9.1 £9.2

Alcohol duties £7.7 £7.9 £8.5 £8.6 £9.0 £9.1 £9.3 £9.4 £9.1 £9.0 £9.1 £9.1 £9.7 £9.7 £10.0 £10.3 £10.4 £10.5 £10.9 £11.2

Other receipts £23.8 £23.1 £23.4 £25.3 £22.9 £24.7 £22.6 £25.6 £28.7 £30.4 £29.7 £28.7 £24.5 £25.3 £22.3 £22.9 £23.2 £23.4 £23.8 £24.2

Interest & dividends £5.7 £5.7 £5.0 £7.6 £5.8 £5.6 £5.4 £6.5 £7.8 £7.1 £9.6 £8.2 £3.6 £2.5 £2.8 £4.5 £4.7 £5.7 £7.5 £9.5

Miscellaneous income*** £28.8 £29.1 £38.3 £36.3 £36.1 £34.4 £42.2 £42.1 £45.1 £50.8 £50.1 £41.0 £30.6 £36.3 £37.9 £39.3 £43.7 £46.7 £48.4 £50.3

Total revenue £427.6 £447.0 £469.4 £497.6 £497.5 £493.5 £515.2 £537.6 £566.4 £586.7 £602.3 £570.9 £540.1 £562.9 £570.4 £575.9 £591.4 £610.2 £625.7 £648.8

*Net of tax credits **Net of refunds ** Includes air passenger duty, aggregates levy, insurance premium tax, landfill tax and climate change levy
Source: Calculated using data sourced from H.M. Treasury

Government revenue continued ...
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Government revenue at constant 2011-12 values, real percentage changes Official forecasts

% 1998-99 1999-00 2000-01 2001-02 2002-03 2003-04 2004-05 2005-06 2006-07 2007-08 2008-09 2009-10 2010-11 2011-12 2012-13 2013-14 2014-15 2015-16 2016-17

Income tax* +11% +5% +13% +1% -1% +2% +5% +4% +7% -0% -2% -6% +1% -2% -1% +4% +6% +4% +5%

National Insurance +6% +0% +7% +2% -0% +10% +5% +7% -1% +12% -6% -2% -2% +2% +1% +3% +3% +4% +4%

Corporation tax* -3% +12% -6% -3% -10% -5% +14% +24% +3% +2% -9% -19% +14% -1% +1% -3% +0% -2% +5%

VAT** +2% +6% +3% +2% +1% +7% +3% -2% +3% +1% -5% +6% +14% +10% +1% +1% +1% +1% +1%

Fuel duties +10% +2% +0% -5% -2% +1% -1% -2% -2% +3% -4% +5% +1% -4% -1% +0% +0% +2% +1%

Vehicle excise duties +3% +0% -11% -4% +7% +2% -5% +4% -1% +3% +1% -2% +1% -2% -1% -4% -2% -2% -2%

Business rates +1% +1% +9% +2% +0% -3% -1% +4% +3% -1% +4% +1% -2% +2% +4% +4% +1% -1% +3%

Council tax +8% +5% +9% +6% +6% +10% +4% +4% +1% +2% +2% +2% -1% -1% -2% +3% +1% +1% +2%

Tobacco duties -4% -32% +33% +1% +1% -2% -3% -3% -2% -3% -1% +6% +0% +2% +0% -2% -1% -0% +0%

Alcohol duties +2% +8% +1% +4% +2% +2% +1% -3% -0% +1% -0% +7% +0% +3% +3% +0% +1% +4% +3%

Total revenue -3% +1% +8% -9% +8% -8% +13% +12% +6% -2% -3% -14% +3% -12% +3% +1% +1% +1% +2%

*Net of tax credits **Net of refunds ** Includes air passenger duty, aggregates levy, insurance premium tax, landfill tax and climate change levy
Source: Calculated using data sourced from H.M. Treasury
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Government revenue at constant 2011-12  values, indexed Official forecasts

1999-2000 = 100 1997-98 1998-99 1999-00 2000-01 2001-02 2002-03 2003-04 2004-05 2005-06 2006-07 2007-08 2008-09 2009-10 2010-11 2011-12 2012-13 2013-14 2014-15 2015-16 2016-17

Income tax* 86 95 100 113 114 113 115 121 125 134 134 131 123 125 122 121 126 134 139 147

National Insurance 94 100 100 107 110 109 120 126 135 134 150 141 138 135 138 139 143 148 153 159

Corporation tax* 91 89 100 94 91 82 78 89 110 113 115 104 84 96 94 95 93 93 91 95

VAT** 93 95 100 103 106 107 114 117 115 119 120 114 121 138 152 154 156 158 160 162

Fuel duties 89 98 100 100 95 94 95 94 93 91 93 89 94 95 91 90 91 91 93 94

Vehicle excise duties 97 100 100 89 86 91 93 89 93 92 95 95 94 94 92 92 88 86 84 82

Business rates 98 99 100 109 111 112 108 107 112 115 114 119 119 117 119 123 128 129 127 132

Council tax 88 95 100 109 115 122 135 140 146 148 151 154 157 155 153 151 156 158 160 163

Tobacco duties 153 147 100 133 134 135 133 129 125 123 119 118 124 125 127 128 125 123 123 123

Alcohol duties 91 93 100 101 105 107 109 110 107 106 107 107 114 114 118 121 122 123 128 132

Total revenue 91 95 100 106 106 105 110 115 121 125 128 122 115 120 122 123 126 130 133 138

*Net of tax credits **Net of refunds ** Includes air passenger duty, aggregates levy, insurance premium tax, landfill tax and climate change levy
Source: Calculated using data sourced from H.M. Treasury

Government revenue continued ...



The UK Economic and Fiscal Database | 2012 edition 37

Government revenue percentage contributions Official forecasts

% of total 1997-98 1998-99 1999-00 2000-01 2001-02 2002-03 2003-04 2004-05 2005-06 2006-07 2007-08 2008-09 2009-10 2010-11 2011-12 2012-13 2013-14 2014-15 2015-16 2016-17

Income tax* 24% 26% 26% 27% 28% 28% 27% 27% 27% 28% 27% 28% 28% 27% 26% 25% 26% 27% 27% 27%

National Insurance 16% 16% 16% 16% 16% 16% 17% 17% 18% 17% 18% 18% 19% 18% 18% 18% 18% 18% 18% 18%

Corporation tax* 10% 9% 10% 8% 8% 7% 7% 7% 9% 9% 9% 8% 7% 8% 7% 7% 7% 7% 7% 7%

VAT** 16% 16% 16% 15% 16% 16% 16% 16% 15% 15% 15% 15% 17% 18% 20% 20% 19% 19% 19% 18%

Fuel duties 6% 6% 6% 6% 6% 6% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 4% 4% 4%

Vehicle excise duties 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1%

Business rates 5% 5% 4% 5% 5% 5% 4% 4% 4% 4% 4% 4% 5% 4% 4% 4% 4% 4% 4% 4%

Council tax 3% 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 5% 5% 5% 5% 4% 4% 4% 4% 4%

Tobacco duties 3% 2% 2% 2% 2% 2% 2% 2% 2% 2% 1% 2% 2% 2% 2% 2% 2% 2% 1% 1%

Alcohol duties 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2%

Gross operating surplus 6% 5% 5% 5% 5% 5% 4% 5% 5% 5% 5% 5% 5% 5% 4% 4% 4% 4% 4% 4%

Dividends & interest 1% 1% 1% 2% 1% 1% 1% 1% 1% 1% 2% 1% 1% 0% 0% 1% 1% 1% 1% 1%

Other  7% 7% 8% 7% 7% 7% 8% 8% 8% 9% 8% 7% 6% 6% 7% 7% 7% 8% 8% 8%

Total revenue 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%

*Net of tax credits **Net of refunds
Source: Calculated using data sourced from H.M. Treasury
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and community involvement. He has 
a particular interest in warships, has 
published a book on the subject, and has 
relished time spent at sea with the Royal 
Navy, believing that few experiences 
can equal taking off from an 
aircraft carrier or participating 
in amphibious exercises 
with the Royal Marine 
Commandos.
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